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UPL Limited Becomes First Indian Issuer to Complete Secondary Listing of 
GDRs on NSE International Exchange 

 
Mumbai, 17th February 2026: UPL Limited, a global leader in sustainable agriculture solutions, 
announced that it has become the first Indian issuer to complete the secondary listing of its existing 
Global Depository Receipts (GDRs) programme on NSE International Exchange (NSEIX), which is a 
permissible jurisdiction under applicable SEBI Regulations. The GDRs were listed and admitted to 
trading effective January 30, 2026.  
 

To mark this milestone, NSEIX hosted an official bell‑ringing ceremony for UPL today at NSE Exchange 
Plaza in Mumbai. The ceremony celebrated the listing of GDRs on NSEIX at GIFT IFSC (Gujarat 
International Finance Tech City - International Financial Service Centre), marking a significant 
milestone in India’s evolving international financial services ecosystem.  
 
The present GDR programme is primarily listed on Singapore Stock Exchange Ltd (SGX) and also 
admitted to trading on the International Order Book (IOB), London Stock Exchange's (LSE) electronic 
trading platform for GDRs. The addition of NSEIX as a secondary listing venue provides investors with 
enhanced trading flexibility and broader market access. 
 
Mr. Jai Shroff, Chairman & Group CEO, UPL Limited, said, “The contribution of NSE IX in internationalising 
India’s capital markets and positioning the country as a global financial destination has been truly 
commendable. Listing on NSE IX reflects UPL’s commitment to offering diverse investment opportunities to 
our global investor base while upholding the highest standards of regulatory compliance. This secondary 
listing enhances liquidity options for our GDR holders and reinforces UPL’s standing as a truly global 
agricultural solutions provider.” 
 
Mr. Bikash Prasad, Group CFO, UPL Limited, added, “UPL’s GDR listing on NSEIX marks a significant 
milestone and underscores our disciplined financial management and thoughtful capital strategy. By 
becoming the first company to list GDRs on this platform, we are expanding market access and flexibility for 
our global investors, while remaining firmly focused on sustainable, long‑term value creation.”  
 
Mr. V. Balasubramaniam, MD CEO NSEIX, said, “We welcome UPL as the first Global Depository Receipt 
(GDR) to list in GIFT IFSC and at NSEIX. This dual listing structure will be a trend setter as other companies 
could also adopt this path as it strengthens trading flexibility for investors of these GDR instruments and 
provide our global investor base with more efficient access to UPL GDRs. More importantly, it reflects the 
growing relevance of GIFT IFSC as an emerging international financial centre and a credible gateway to 
connect global clients to multiple instruments issued by Indian and foreign corporates.” 

About UPL Limited 

UPL Limited (NSE: UPL, BSE: 512070, LSE GDR: UPLL) is a global provider of sustainable agricultural products 
and solutions that cover the entire agrifood value chain. With annual revenue exceeding $5 bn, UPL is one 
of the largest agriculture companies worldwide, serving growers in more than 140 countries. UPL comprises 
of four pure-play platforms that include UPL Corporation Ltd (UPL Corp); UPL Sustainable Agri Solutions Ltd. 
(UPL SAS); Advanta Enterprises Ltd; and Superform Chemistries Ltd. Together, these platforms are dedicated 
to ‘Reimagining Sustainability’ and driving progress in the world. For more information, please visit 
www.upl-ltd.com. 
For more information, please contact:  
Jyoti Vaddi, Head of Corporate Communications, UPL Limited, jyoti@upl-ltd.com  
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About NSE IX: 

NSE IX is an International multi assets exchange set up at GIFT City on June 5, 2017, and recognized by 
International Financial Services Centre Authority (IFSCA) (www.ifsca.gov.in). NSE International Exchange 
holds a dominant market share of over 99 %, highlighting extensive leadership in GIFT IFSC. 

 
NSE IX offers a diversified portfolio of products including Indian Single Stock Derivatives, Index Derivatives, 
Currency Derivatives, Depository Receipts and Global Stocks. The exchange provides a comprehensive 
range of primary market products including listing of Equity Shares, SPAC, REITs, InvITs, Depository Receipts, 
Debt Securities and ESG Debt Securities under the regulatory framework of IFSCA (Listing) Regulations, 
2024. NSE IX and GIFT NIFTY has received part 30 exemption from the Commodity Futures Trading 
Commission (CFTC) under regulation 30.10 and SEC class relief under Sections 5, 6, 15, or 17A (SEC Act 
1934) which enables US customers to participate in derivative contracts listed on NSE IX. 

 
         For any clarifications please contact: 
         cc@nseix.com 

cc@nse.co.in 
 
 
 

mailto:cc@nseix.com
mailto:cc@nse.co.in

